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Factors that regulate Soybean Supply and Demand

Weather

La Niña often drives yields in 
Argentina and Southern 
Brazil

El Niño drives yields in palm 
oil in Southeast Asia

Tariffs and Nontariff barriers.

Both are expressions of 
leverage against a trade 
partner and/or domestic 
market protection.

They can be tariffs, 
environmental restrictions, 
phytosanitary standards, 
production technique 
restrictions, etc.

Meat consumption and livestock 
production

Demographics and 
profitability are changing the 
livestock landscape and feed 
consumption capacity.

Biofuel Demand

Nations are trying to satisfy 
carbon footprint and other 
climate goals through 
biofuels and tapping oilseeds 
to do it.



La Nina Winter

NOAA.gov



El Nino Winter

El Nino Summer

NOAA.gov



Tariff and Nontariff Situation…as of October.

China vs Canada 
canola

China vs US 
soybeans

China vs US DDGs
Brazil’s Amazon 

Moratorium v EU 
(EUDR)

Argentina’s Export 
Tax Holidays

EU low-carbon fuel 
for aviation aka SAF 

requirement vs 
world

EU (EUDR law) vs 
Indonesia and 

Malaysia palm oil

EU vs World using 
CBAM

Canada vs US using 
CI scores on biofuel
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Indonesia EST
2020 2023 2025 2026

Blend B30 B35 B40 B50?
Biodiesel Production bln liters 8.5 12.6 14.5
Use in bln liters 8.4 12.25 14.5 17.4
Use in MMT 7.5 11.0 13.0 15.6

Malaysia Goal Goal
2019 2019 2025 2030

Blend B7-> B10 B20 B30
Biodiesel Production bln liters 1.6 1.6
Use in bln liters 0.7
Use in MMT 0.6

FAS Data



Argentina Goal
2019 2023 2025

Blend B10 B5 B7
Biodiesel Production bln liters 2.44 0.94 1.23
Use in bln liters 1.29 0.67 0.88
Use in MMT 1.2 0.6 0.8

Brazil
2020 2023 2025 2026

Blend B10 B12 B15 B16?
Biodiesel Production bln liters 6.48 7.54 9.75 10.4
Use in bln liters 6.43 7.5 9.65 10.3
Use in MMT 5.8 6.7 8.7 9.3

FAS Data



EU
2020 2023 2025 2026?

Blend
Biodiesel Production bln liters 15.6 15.7 16.1 16.1
Renewable Diesel Prod 3.6 4.5 5.05 5.25
Use in bln liters 17.15 18 16.75 16.75
Use in MMT 15.4 16.2 15.0 15.0

US EST
2020 2023 2025 2026?

Blend
Biodiesel Production bln liters 7 6.3 4.2 5.9
Renewable Diesel Prod 1.8 9 11.25 13.25
Use in bln liters 11.25 19 15.9 19.7
Use in MMT 10.1 17.1 14.3 17.7

FAS, EIA, and EPA Data
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USSEC Comparing US 
and Brazil Soybeans 

The U.S. operates with a mature, 
stable infrastructure that delivers 

consistent quality metrics across all 
parameters.

Meanwhile, Brazil’s rapidly 
expanding production (growing 

76%[4] over the past decade) relies 
on continuously changing 

infrastructure that generates higher 
variability in moisture, protein, oil, 
total damage, and heat damage.

Geography compounds these 
differences. Brazilian weather 

patterns, with higher precipitation, 
temperature, and humidity, 

naturally produce higher moisture, 
heat damage, and total damage 

content in exported beans.  

On the other side, Brazilian 
soybeans produced in regions with 
lower latitudes show higher oil and 

protein content


	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6: Factors that regulate Soybean Supply and Demand
	スライド 7
	スライド 8
	スライド 9: Tariff and Nontariff Situation…as of October.
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17
	スライド 18
	スライド 19
	スライド 20
	スライド 21
	スライド 22
	スライド 23
	スライド 24
	スライド 25
	スライド 26
	スライド 27
	スライド 28
	スライド 29

