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World Oilseed Use

B Soybeans

m Other Oilseeds
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Factors that regulate Soybean Supply and Demand
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Weather

La Nifa often drives yields in
Argentina and Southern
Brazil

El Nifio drives yields in palm
oil in Southeast Asia
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Tariffs and Nontariff barriers.

Both are expressions of
leverage against a trade
partner and/or domestic
market protection.

They can be tariffs,
environmental restrictions,
phytosanitary standards,
production technique
restrictions, etc.
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Meat consumption and livestock
production

Demographics and
profitability are changing the
livestock landscape and feed
consumption capacity.

Biofuel Demand

Nations are trying to satisfy
carbon footprint and other
climate goals through
biofuels and tapping oilseeds
to doit.



La Nina Winter
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El Nino Winter
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El Nino Summer
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Tariff and Nontariff Situation...as of October.

China vs Canada
canola

Argentina’s Export
Tax Holidays

China vs US

China vs US DDGs
soybeans

EU low-carbon fuel
for aviation aka SAF
requirement vs
world

EU (EUDR law) vs
Indonesia and
Malaysia palm oil

Canada vs US using
Cl scores on biofuel

Brazil’'s Amazon
Moratorium v EU
(EUDR)

EU vs World using
CBAM
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USDA data

Thailand 2023 Soybean Import Market Share
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China's 5 Year Average Soybean Import Growth Rate
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5 year average
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B Annual Oilseed Use Change
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China

United States of America
Brazil
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US Soybeans

Planted
Harvested

Yield

Carryin
Production
Available

Crush
Exports
Seed+Resid

24/25 24/25 25/26
USDA OCT USDA

ALT

26/27
+ACRES -ACRES

26/27

Total Use

Carryout

8714 873 811
861 86.2 80.3

50.7 50.7 53.6
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81.1
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24/25 25/26 26/27 26/27
USDA Oct Alt1 -ACRES +ACRES

Plant 90.9 98.7 98.7 98.7 90.7 98.7
Harvest 83.0 90.0 90.0 90.0 83.2 91.2

Yield 179.3 186.7 185.9 185.9 185 185

Carryin 1763 1325 1532 1532 2410 2410
Production 14891 16810 16738 16738 15392 16872

Available 16679 18160 18295 18295 17828 19309

Feed 5500 6100 5900 5750 5850 5850
Industrial 6820 6980 6980 6935 6935 6935
Ethanol 5435 5600 5600 5550 5550 5550
Exports 2827 2975 3100 3200 3000 3000

Total 15147 160585 15980 15885 15785 15785

Carryout 1532 2105 2315 2410 2043 3524



Soybean Yields in MT/HA

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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World Soybean Meal Productionvs Chicken and Pork Output
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Veg Oil Industrial Usage
1000 MT
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Veg Oil Industrial Usage
1000 MT
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Indonesia

Blend
Biodiesel Production bln liters

Usein bln liters
Usein MMT

Malaysia

Blend
Biodiesel Production bln liters

Usein bln liters
Usein MMT




Argentina

Blend
Biodiesel Production bln liters

Usein bln liters
Usein MMT

Brazil

Blend
Biodiesel Production bln liters

Usein bln liters
Usein MMT




EU

Blend

Biodiesel Production bln liters
Renewable Diesel Prod
Useinbln liters

Use in MMT

Us

2020
Blend
Biodiesel Production bln liters 7
Renewable Diesel Prod 1.8
Use in bln liters 11.25
Usein MMT 10.1



Vegoil Exports vs Industrial Use (TMT)
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Food Use Dom. Cons.
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Any
Questions?
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“Mr. Osborne, may I be excused? My brain is full.”




USSEC Comparing US
and Brazil Soybeans

The U.S. operates with a mature,
stable infrastructure that delivers
consistent quality metrics across all
parameters.

Geography compounds these
differences. Brazilian weather
patterns, with higher precipitation,
temperature, and humidity,
naturally produce higher moisture,
heat damage, and total damage
content in exported beans.

Meanwhile, Brazil’s rapidly
expanding production (growing
76%[4] over the past decade) relies
on continuously changing
infrastructure that generates higher
variability in moisture, protein, oil,
total damage, and heat damage.

On the other side, Brazilian
soybeans produced in regions with
lower latitudes show higher oil and

protein content
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